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SUB J : SIXTY THOUSAND TON MEAT SALE 
REF: A) MVD 1712, B) MVD 1538, C) MVD 1445 

1. SUMMARY: BANK SOURCES REVEAL THAT NO TRACE OF ALLEGED 
LETTERS OF CREDIT TOTALLING USS85 MILLION FOR PURCHASE OF 60,000 
MT OF URUGUAYAN BEEF CAN BE FOUND. FURTHER DETAILS INDICATE 
THAT BUYER IS PROBABLY A SPECULATOR WHO HAS BEEN UNABLE TO FIND 
BUYERS FOR THE BEEF. FALSE STATEMENTS ABOUT FINANCING THE 
PURCHASE RAISE QUESTIONS ABOUT THE LEGITIMACY OF THE PURCHASER. 
END SUMMARY. 

2. THE ORIGIN OF ALLEGED MEAT SALE WAS A VISIT BY S.G. FASSOULIS 
AROUND APRIL OF THIS YEAR WHO WAS TRYING TO SELL PETROLEUM TO 
EMSTATE AGENCY. AT THAT TIME THE GOU WAS VERY ANXIOUS ABOUT 
SURPLUS MEAT STOCKS AND FASSOULIS EVIDENTLY SAW AN OPPORTUNITY 
TO BROKER THE MEAT. HE OBTAINED AN OPTION OF 60,000 TONS AT A 
PRICE OF US$85 MILLION IN THE NAME OF INTERNATIONAL COMMERCE 
CORPORATION, 24 W. 42ND STREET, NEW YORK CITY. 
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3. THE NATIONAL MEAT BOARD (INAC) THROUGH THE CENTRAL BANK ASKED 
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THE FIRST NATIONAL CITY BANK TO CHECK THE AUTHENTICITY OF THE NEW 
YORK FIRM. CITIBANK DID SO AND DISCOVERED THAT THE ONLY RECORD 
OF THE FIRM WAS A TELEPHONE IN ITS NAME INSTALLED IN A STORE, COLOR- 
LITHOGRAPHICS LOCATED AT 24 W. 42ND. THE OWNER OF THE STORE, 

MR. BLAZER IS ALSO INVOLVED IN THE MEAT TRANSACTON. THIS INFOR- 
MATION WAS PASSED TO INAC AND THE CENTRAL BANK AND CITIBANK 
ADVISED CAUTION BEFORE THE MEAT SALE WAS ANNOUNCED ON MAY 24. 

4. A LAWYER REPRESENTING MR. FASSOULIS ADVISED CITIBANK OFFICE 
HERE THAT LETTERS OF CREDIT WOULD BE OPENED BY SECURITY NATIONAL 
BANK AND TRUST COMPANY OF SOUTHGATE, MICHIGAN, AND 
GUARANTEED BY BANKER'S TRUST, BARCLAYS, AND BANK OF AMERICA. 

THE CITIBANK MANAGER DOES NOT BELIEVE THE FIRST BANK EXISTS AND 
THE GUARANTEEING BANKS HAVE NEVER HEARD OF THE TRANSACTIONS. WE 
CONFIRMED WITH BANK OF AMERICA THAT IT COULD FIND NO TRACE OF THE 
LETTER OF CREDITS. 

5. A CURIOUS SIDELIGHT OF THE TRANSACTION IS THAT A SHIP ARRIVED IN 
MVD TO LOAD A PORTION OF THE PURCHASE BUT INAC WOULD NOT LOAD 
UNTIL A L/C ARRIVED. THE SHIP IS REPORTEDLY STILL IN THE HARBOR. 

6. RECENTLY INAC REPORTED THAT FOR 1974 FIRM SALES OF 97,000 TONS 
OF MEAT AND NO MENTION WAS MADE OF THE 60,000 TON TRANSACTION. 
GUSTAVO SAN MARTIN, MANAGER OF INAC, HAS JUST RETURNED FROM 
A TRIP TO NEW YORK SUPPOSEDLY TO CLARIFY THE TRANSACTION. 

7. WE WOULD APPRECIATE ANY INFORMATION THAT THE DEPARTMENT 
OF COMMRCE AND/OR OTHER AGENCIES MAY HAVE OR DEVELOP 

ON INTERNATIONAL COMMERCE CORPORATION AND MESSRS. FASSOULIS 
AND BLAZER. THE EMBASSY MAY BE ASKED BY THE GOU FOR 
INFORMATION ON THE PURCHASERS IF THE TRANSACTION FALLS THROUGH, 
PARTICULARLY IF ANY LEGAL COMMITMENTS HAVE BEEN MADE. THERE 
MAY ALSO BE ADVERSE POLITICAL REPERCUSSIONS IF THIS OCCURS, 
PARTICULARLY IN THE MANAGEMENT OF INAC. 

SIRACUSA 
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